Mergers and acquisitions in Malaysian Banking : Case study of Bumiputra-Commerce Bank Berhad and Southern Bank Berhad / Tong Weon Chee by Tong, Weon Chee
77 
 
REFERENCES  
Alzira Salama, W. H. (2003). Challenges and Opportunities in mergers and 
acquisitions. European Industry Training , 313-321. 
Balachandher K.Guru, M. A. (2003). Merger of Malaysian Banks: Selecting 
Appropriate Partners. Managerial Finance . 
Bank, H. L. (2011). Hong Leong Bank – EON Bank Merger Process & 100-
Day Achievement Report. Hong Leong Bank. 
Bansal, S. K. (Vol. 46 No. 10, 2008). The impact of mergers and acquisitions 
on corporate performance in India. Management Decision , pp. 1531-
1543. 
Baynham, P. (VOL. 10 NO. 3 201). Engagement in M&A deals: a best 
practice guide. STRATEGIC HR REVIEW , pp. 12-18. 
BELLMAN, E. (2012). Asean Banks Vie for Rank in Region. Wall Street 
Journal . 
Bhawsar, J. P. (Vol. 21 No. 5, 2011). Japanese acquisition in India‘s Ranbaxy. 
Competitiveness Review: An International Business Journal , pp. 452-
470. 
Boateng, M. U. (Vol. 8 No. 4, 2009). An analysis of short-run performance of 
cross-border mergers and acquisitions - Evidence from the UK acquiring 
firms. Review of Accounting and Finance , pp. 431-453. 
Brown, R. L. (2004). Making M&A Pay. Strategy and Leadership , 5-14. 
Brunninge, O. (2010). Acquisition as growth Strategy. 
C.K.M. Pong, S. B. (Vol. 21 No. 1, 2006). The implications of merger for 
market share, audit pricing and non-audit fee income. Managerial 
Auditing Journal , pp. 7-22. 
Cai, L. X. (2006). PRICE-TO-EARNINGS MULTIPLES AND MERGERS AND 
ACQUISITIONS. 
Catarina Figueira, J. N. (Vol. 19 No. 1, 2007). Travel abroad or stay at home? 
Investigating the patterns of bank industry M&As in the EU. European 
Business Review , pp. 23-39. 
CIMB Bank. (n.d.). 
DALLAS, F. R. (1998). Bank Mergers: Creating Value or Destroying 
Competition? 
78 
 
Dastory, L. (2009). Event Study of merger between BHP-Biliton and Rio-Tinto.  
Delong, G. L. (January 2001). Focusing versus diversifying bank mergers: 
analysis of market reaction and long-term performance. City University of 
New York. 
Draper, A. K. (2004). The principles and application of qualitative research.  
EDITORS, T. (2011). THE COMING OF AGE FOR QUALITATIVE 
RESEARCH: EMBRACING THE DIVERSITY OF QUALITATIVE 
METHODS. Academy of Management Journal , 233–237. 
Ekenberg, F. (2008). Are Mergers and Acquisitions a successful way to 
growth? A case study of Astra Zeneca. Halmstad University. 
Enyinna, U. K. (2010). ORGANISATIONAL CHANGE : EVIDENCE OF 
MERGERS & ACQUISITIONS. 
Faroult, A. F. (Vol. 12 No. 4, 2011). Mergers and acquisitions in the insurance 
sector: reducing information asymmetry. Journal of Intellectual Capital , 
pp. 495-504. 
Frantslikh, S. (2005). Mergers and Acquisitions Featured Case Study: JP 
Morgan Chase. 
Glaister, M. F. (Vol. 31 No. 2, 2008). Recent trends in UK cross-border 
mergers and acquisitions. Management Research News , pp. 86-98. 
Hammond, S. P. (2007). How to create value from mergers and acquisitions. 
Hayes, D. L. (VOL. 33 NO. 2 2005). M&A in the nonprofit sector: managing 
merger negotiations and integration. Strategy and Leadership , pp. 11-16. 
He-Boong Kwon, P. A.-J. (Vol. 15 No. 3, 2008). Measuring comparative 
efficiencies and merger impacts of wireless communication companies. 
Benchmarking: An International Journal , pp. 212-224. 
Herndon, T. G. (VOL. 29 NO. 1 2008). Merger repair: when M&As go wrong. 
BUSINESS STRATEGY , pp. 4-12. 
Hess, B. (2010). Evaluating the efficiency effects of industry consolidation, 
Evidence from US interstate pipeline companies. International Journal of 
Energy Sector Management , pp. 462-481. 
Hui Boon Tan, a. C. (2003). Bank Merger and Bank Stock Volatility: A Post – 
Announcement Analysis. Managerial Finance . 
Investopedia. (n.d.). 
79 
 
Jackson, S. E. (VOL. 28 NO. 6 2007). Creating value through acquisitions. 
BUSINESS STRATEGY , pp. 40-41. 
Joseph Calandro Jr, R. D. (VOL. 35 NO. 6 2007). Berkshire Hathaway and 
GEICO: an M&A case study. STRATEGY & LEADERSHIP , pp. 34-43. 
Jr, J. C. (VOL. 39 NO. 4 2011). Strategic M&A: insights from Buffett‘s 
midamerican acquisition. Strategy and Leadership , pp. 41-48. 
KERSTIN STENIUS, K. M. (n.d.). HOW TO WRITE PUBLISHABLE 
QUALITATIVE RESEARCH. 
Kleiner, C. T. (Volume 27 Number 4/5 2004). New Developments Concerning 
Managing Mergers and Acquisitions. Management Research News . 
Kursten, W. (Vol. 34 No. 4, 2008). Synergies, shareholder value and 
exchange ratios in‗‗value-creating‘‘ mergers. Managerial Finance , pp. 
252-261. 
Liuqing Mai, R. V. (2009). Short sales around M&A announcements. Journal 
of Financial Economic Policy , pp. 177-197. 
LU, P. G. (2006). Do Stock Mergers Create Value for Acquirers?  
Mahendra Raj, M. F. (n.d.). Management Motive, Shareholder Returns, and 
the Choice of Payment: Evidence from the UK. Mid-American Journal of 
Business . 
Mahoney, J. (January 2010). The New Methodology of Qualitative Research. 
World Politics , 120–47. 
Malaysia, B. N. (1999). Annual Report. Bank Negara Malaysia. 
Markelevich, C. A. (Vol. 34 No. 5, 2008). Earnings quality following corporate 
acquisitions. Managerial Finance , pp. 304-315. 
Marks, M. L. (Vol. 10 No. 3, 1997). Consulting in mergers and acquisitions. 
Journal of Organizational Change Management , pp. 267-279. 
Mergers, G. L. (2001). 
Mo Vaziri, R. B.-C. (January 2012). Market Reaction to Mergers and 
Acquisitions: An Empirical Analysis on Banking Industry in the Asia 
Pacific Region. International Review of Business Research Papers , Vol. 
8. No.1. 
Modesti, M. C. (Vol. 34 No. 4, 2008). A note on mergers and acquisitions. 
Managerial Finance , pp. 221-238. 
80 
 
Neely, C. A. (2000). The Performance Prism to boost M&A Success. 
Measuring Business Excellence , pp. 19-23. 
Nikolaos Konstantopoulos, D. P. (Vol. 28 No. 7, 2009). The strategy of 
stakeholder briefing during merger negotiation in the bank market. 
Journal of Management Development , pp. 622-632. 
NIKOLAOS MYLONIDIS, I. K. (2005). MERGING ACTIVITY IN THE GREEK 
BANKING SYSTEM: A FINANCIAL ACCOUNTING PERSPECTIVE. 
South Eastern Europe Journal of Economics , 121-144. 
Pautler, P. A. (2001, September). EVIDENCE ON MERGERS AND 
ACQUISITIONS. 
Pharmaceutical, N. P. (VOL. 11 NO. 1 2011). Sotaro Shibayama, Kunihiro 
Tanikawa and Hiromichi Kimura. Corporate Governance , pp. 77-89. 
Pratt, D. J. (2000). Perceptions of Banking Services in the wake of bank 
mergers. Services Marketing , pp. 118-131. 
Prompitak, D. (2009). THE IMPACTS OF BANK MERGERS AND 
ACQUISITIONS (M&As) ON BANK BEHAVIOUR. 
RAGIN, C. C. (43 (1998)). The Logic of Qualitative Comparative Analysis. 
International Review ofsocial History , pp. 105—124. 
Ramakrishnan, K. (VOL. 11 NO. 4 2010). Mergers in Indian industry: 
performance and impacting factors. BUSINESS STRATEGY , pp. 261-
268. 
Roos, O. G. (2001). Mergers and Acquitisitions through an intellectual capital 
perspectives. Intellectual Capital , pp. 297-309. 
Sandy Q. Qu, J. D. (Vol. 8 No. 3, 2011). Qualitative Research in Accounting & 
Management. Qualitative Research in Accounting & Management , pp. 
238-264. 
Sergio Sanfilippo Azofra, M. G. (2008). Size, Target Performance and 
European Bank Mergers and Acquisitions. American Business Journal . 
Shanmugam, B. (Volume 30 Number 4 2003). Mergers and Acquisitions of 
Banks in Malaysia. Managerial Finance . 
Sharma, V. (2010). Do Bank Mergers Create Shareholder Value? An Event 
Study Analysis. 
Sheila Panchal, S. C. (2001). Group Differences in Post Merger. Managerial 
Psychology , 424-433. 
81 
 
Steven H. Appelbaum, J. G. (2000). Anatomy of a merger: behavior of 
organizational factors and processes throughout the pre- during post- 
stages. Management Decision . 
Steven J. Pilloff, A. M. (1996). The Value Effects of Bank Mergers and 
Acquisitions.  
Sufian F., H. M. (African Journal of Business Management.). Do mergers and 
acquisitions leads to a higher technical and scale efficiency? A counter 
evidence from Malaysia. 2009 . 
Susanna Grill, P. J. (2007). Bidder Returns, A Study on Share Price 
Reactions Following Takeover Announcements 2000 – 2006. Stockholm 
School of Economics. 
Thomas Kaylor, P. L. (2010). M&A transactions in a post-reform marketplace - 
Implications and opportunities for the banking industry. Deloitte . 
Trautwein, F. (1990). Merger Motives and Merger Prescriptions.  
Valuation, H. T.–s. (Vol. 45 No. 9, 2007). Odilon Patrick Lemieux and John C. 
Banks. Management Decision , pp. 1412-1425. 
Viverita. (n.d.). The Effect of Mergers on Bank Performance: Evidence From 
Bank Consolidation Policy In Indonesia. 
Wamuziri, F. T. (Volume 11 · Number 1 · 2004). The impact of mergers and 
acquisitions on shareholder wealth in the UK construction industry. 
Engineering, Construction and Architectural Management , pp. 65–73. 
Wikipedia. (n.d.). 
Ya-qing Mao, Y. D.-j. (Vol. 23 No. 1, 2009). The effects of university mergers 
in China since 1990s From the perspective of knowledge production. 
International Journal of Educational Management , pp. 19-33. 
Zopounidis, F. P. (Vol. 34 No. 3, 2008). Consolidation in the Greek banking 
industry: which banks are acquired? Managerial Finance , pp. 198-213. 
82 
 
REFERENCES - NEWS, ARTICLES AND MARKET RESEARCH PAPER  
Asia, F. (16 Mar 2006). CIMB and Southern. It's a deal! Finance Asia. 
(11 AUGUST 2006). Bumi-Commerce Hldgs Bhd. ECM Libra Avenue. 
Castro, K. D. (2006). Bumiputra-Commerce Holdings Bhd. Acquires Southern 
Bank Bhd. Institutional Shareholder Services. 
Ch‘ng, D. (2005). Commerce looking to merge with Southern Bank. AFFIN 
RESEARCH. 
Huap, L. Y. (12 May 2008). Bumiputra-Commerce. RHB Research Institute 
Sdn Bhd. 
Hweehoon Tan, A. C. (13 June 2006). Summary: Bumiputra-Commerce Bank 
Berhad. Standard & Poor. 
Jones, D. (27 Apr 2006). Malaysia BCHB May Borrow Up To MYR4B To Fund 
SBB Buy. Dow Jones. 
Kong, R. (29 November 2006). Bumiputra Commerce (COMM.KL). Citigroup 
Global Markets Equity Research. 
Lin, L. S. (20 November 2006). Bumiputra-Commerce Holdings (BCHB MK). 
HLG Research. 
(March 15 2006). Malaysia Bumiputra-Commerce unveils 6.7 bln rgt offer for 
Southern Bank UPDATE. AFX News Limited. 
MARC. (Mar 1, 2007). MARC UPGRADES BUMIPUTRA-COMMERCE 
HOLDINGS BERHAD’S (BCHB) CORPORATE DEBT RATING. MARC. 
Matthew S Wilson, A. R. (April 19, 2006). Bumiputra Commerce Holdings 
Berhad. Morgan Stanley Equity Research. 
Matthew S Wilson, A. R. (July 10, 2006). Bumiputra Commerce Holdings 
Berhad. Morgan Stanley Equity Research. 
Matthew S Wilson, A. R. (March 1, 2006). Bumiputra Commerce Holdings 
Berhad. Morgan Stanley Equity Research. 
Matthew S Wilson, A. R. (March 16, 2006). Bumiputra Commerce Holdings 
Berhad. Morgan Stanley Equity Research. 
Ngui, C. Y. (December 16, 2005). The tussle continues. Malaysian Business. 
Star, T. (October 22, 2005). CAHB and SBB to start merger talks. The Star. 
Star, T. (March 16, 2006). SBB board accepts BCHB offer. The Star. 
83 
 
Tengku Zarina Tengku Ibrahim, C. M. (15 March 2006). CIMB and SBB 
Bnking Goups Jointly Announce Poposed Merger of Banking Operations 
of BCHB and SBB. CIMB Group and Southern Bank Berhad. 
Times, B. (October 13, 2005). CIMB ready to take on Asian rivals, says head. 
Business Times. 
Times, B. (October 25, 2005). OCBC and allies hold key to fate of Southern 
Bank? Business Times. 
Times, B. (February 9, 2006). Southern Bank ends merger talks with CIMB. 
Business Times. 
Times, B. (November 4, 2005). Southern Bank steps up share buybacks. 
Business Times. 
Times, B. (November 9, 2005). Temasek cuts stake in Southern Bank. 
Business Times. 
Wong Yin Ching, S. S. (MAY 2006). BUMIPUTRA-COMMERCE BANK 
BERHAD – Initial Rating. RATING AGENCY MALAYSIA BERHAD. 
YAP LENG KUEN, B. S. (February 20, 2006). Let SBB shareholders decide 
on BCHB offer.  
